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2009 URPE Summer Conference 

Camp Deer Run, Pine Bush, NY 

Saturday, August 15—Tuesday August 18 

Economic 

Crises: 

Opportunities for 
Radical Change 

Plenaries and workshops on issues in Political 
Economy • Informal Socializing • Outdoor 
Recreation • Evening Entertainment • Activities for 
Children and Families. Registration info pages 
4-5. Check www. urpe. org for directions, ride 
information, and schedule updates. 

SUMMER CONFERENCE SCHEDULE 
(TENTATIVE) 

Saturday, AUGUST 15 

4:00. REGISTRATION BEGINS AND 
CONTINUES ALL WEEKEND 

5:00. RECEPTION/INTRODUCTION TO URPE 


7:00-9:00. PLENARY 1: Radical Restructuring 

and Institutions. Paul Cooney, Universidade 
Federal do Para, Brazil; Jane D’Arista, Research 
Associate, PERI; Gerald Epstein, UMass Amherst & 
Co-director, PERI; Matias Vernengo, University of 
Utah. 

9:15 - 11:00. Informal socializing: catching up with 
old friends, getting to know new ones. 

Sunday, AUGUST 16 
8:00 - 8:45 BREAKFAST 
9:00-10:15 

A. Capitalism and the Environment 

Carbon Emissions and GDP Growth: Some basics to 
dispel the smoke (Jose A. Tapia Granados, University 
of Michigan Institute for Social Research) 

The Political Economy of Lyme Disease: Environ¬ 
mental Disaster in Late Capitalism (Irwin Sperber, 
SUNY New Paltz Sociology) 

Continued on page 10... 
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2008-2009 STEERING COMMITTEE 


URPE 


Elected members 

Frances Boyes (08-11) New England Joint Board, UNITE HERE!, 
252 Walnut Street, Holyoke, MA 01040 <fkb3551@hotmail. 
com> 

A1 Campbell (06-09) 1645 Campus Center Dr. Rm. 308, Salt Lake 
City, UT 84112-9300; (801) 585-3521; <al@economics.utah.edu> 

Scott Carter (06-09) Department of Economics, The University of 
Tulsa, 600 South College Street, Tulsa, Oklahoma 74104 
<scott-carter@utulsa.edu> 

Marie Duggan (07-10) Department of Economics, Keene State 
College, Keene, NH; <mduggan@keene.edu> 

Laura Ebert (08-11) Economics, Dyson Hall 308, School of 
Management, Marist College, Poughkeepsie, New York 12601, 
845-575-3000 X2904 <laura.ebert@marist.edu> 

Armagan Gezici (08-11) Economics, Keene State College, 229 
Main Street, Keene, NH 03435-3400, 603-358-2686 
<agezici @keene. edu> 

Julio Huato (08-11) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn Heights, NY 11201,718-489-5331 
<juliohuato@gmail.com> 

Laurie Nisonoff (06-09) Social Science, Hampshire College, 
Amherst, MA 01002; 413-559-5397 <lnisonoff@hampshire.edu> 

Patty Lee Parmalee (08-11) 35 Aumick Road, Wallkill, NY 
12589, 845-744-4201 <publicleaningpost@earthlink.net> 

Paddy Quick (07-10) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn, NY 11201; 631-286-5168 (h); 
<paddyquick@aol.com> 

Women’s Caucus Representative: 

Jenny Brown (08-11) Redstockings Women’s Liberation 
Archives, PO. Box 2625, Gainesville, FL 32602; 352-378-5655; 
<jbro wn72073 @cs. com> 


Ex-Officio 

URPE National Office 

Patricia Duffy, URPE National Office, Gordon Hall, University of 
Massachusetts, 418 N. Pleasant Street, Amherst, MAO 1002-1735. 
Tel. 413-577-0806. Fax 413-577-0261 <urpe@labomet.org> 

Managing Editor of RRPE 

Hazel Dayton Gunn, Dept.of City and Regional Planning, 106 
W. Sibley Hall, Cornell University, Ithaca NY 14853; Email: 
<hgl8@comell.edu> 


Other URPE Positions 

ASSA Coordinators Fred Moseley, Mount Holyoke College, 
<fmoseley@mtholyoke.edu> and Laurie Nisonoff, Hampshire 
College, <lnisonoff@hampshire.edu> 

Newsletter Editor: Jenny Brown, <jbrown72073@cs.com> 

Economy Connection Coordinator Ruthie Indeck; 201-792- 
7459; <soapbox@comcast.net> 


Printing: Alta Printing, Gainesville, Florida 


The Union for Radical Political Economics (URPE) is 
a membership organization of academics and activists 
who share an interest in a radical analysis of political and 
economic topics. Founded in 1968, URPE’s members use 
this analysis to advance various progressive political and 
social agendas. URPE publishes the Review of Radical 
Political Economics, runs a set of presentations at the 
academic professional meetings of the Allied Social 
Science Associations, sponsors a resource/speakers 
bureau called Economy Connection, and holds a Summer 
Conference on political and economic topics at a family- 
friendly summer camp. Its members are active in a wide 
array of professional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the Union 
for Radical Political Economics. The Newsletter is a 
place for URPE members to publish shorter articles and 
speeches as well as make announcements of upcoming 
events that might be of interest to members. Articles and 
announcements can be sent to the Newsletter Editor in the 
body of an e-mail message, or as an attached file; send to 
jbrown72073@cs.com, or by regular mail to: Jenny Brown, 
1701 NE 75th St., Gainesville, FL 32641. 

Permission to reprint material from the Newsletter 
is granted for non-commercial uses, provided that the 
Newsletter is credited as the source, and that two copies of 
the publication are sent to the URPE National Office. For 
permission to reprint for commercial purposes, contact the 
National Office. 

The URPE Newsletter is a good place to publish 
advertisements for new books! Rates are $300 per full 
page (7.5W x 9.3H); $160 for a half page, and $85 for a 
quarter page. Exchange ads are also considered. Please 
write or call the National Office for more information 
on this. 

Deadlines for submission to Newsletter are January 7 
for winter issue; April 7 for spring issue; July 1 for summer 
issue, and October 7 for fall issue. 


www.urpe.org 
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RRPE Editorial Board 
Retirements 

John F. M. McDermott is retiring from the editorial board 
of the RRPE after 23 years of service. John is the 2001 
recipient of the prestigious Golden Pencil award. His 
indepth, caring reviews have helped numerous young 
scholars to bring their work to publishable form. His 
measured and thoughtful approach to editorial board busi¬ 
ness has guided the journal through difficult as well as 
heady times. He will be sorely missed. 

John Willoughby of American University has decided not 
to stand this year for re-election, although he promises to 
do so again in the future. John was on the board in the 
late ‘70s and early ‘80s, and began his current tenure in 
1997. He was the recipient of the Golden Pencil in 2004. 
John’s mild demeanor conceals the passion he feels for 
the RRPE ’s mission. 

Alan Day Haight of SUNY Cortland has also decided not 
to continue on the board after serving out his term. 

Service on the editorial board is a major commitment to 
URPE. All editorial board members deserve thanks for 
the volunteer time and energy they devote to the publica¬ 
tion of our journal. 

Hazel Dayton Gunn 


During ASSA in Atlanta 

URPE Reality Tour: 
Walking the Color Line 

Atlanta, Georgia, January 2, 2010 2:00-4:00 pm 

In The Souls of Black Folk, as he reflected on the history 
of the South and the nation at the dawn of the 20 th centu¬ 
ry, W. E. B. Du Bois stated: “The Problem of the Twen¬ 
tieth Century is the problem of the color line.” Now that 
the twentieth century has concluded, it is clear that Du 
Bois was right. The writings of Du Bois from his base 
at Atlanta University will be the start for an interpretive 
historical tour of the color line in Atlanta. Sites to be vis¬ 


ited include the Atlanta University complex where W. E. 
B. Du Bois wrote The Souls of Black Folk and where the 
student protests that attacked the color line in downtown 
restaurants in 1960 were organized and marches begun; 
the County Courthouse, City Hall, and the Georgia Capi¬ 
tol, all sites of segregation and protest; Auburn Avenue, 
the center of black business; and the Martin Luther King 
National Historic Site, including his tomb, birth home, 
the church where he preached (Ebenezer Baptist), and 
the location where he had his office as head of the SCLC 
(Prince Hall Mason’s Building). Our tour leader will be 
Prof. Timothy Crimmins of Georgia State University. 

Price: $25.00 or $15.00 for students. Send your check by 
December 1, 2009 to: 

Hazel Dayton Gunn 

Department of City & Regional Planning 
106 W. Sibley Hall, Cornell University 
Ithaca, NY 14853 USA 
(hg 18@cornell. edu) 

In December, tour participants will be sent information on 
where to meet in Atlanta. 


Help your students 
see the Real World 

Dollars & Sense 

publishes textbooks 
and anthologies that 
dig beneath the 
conventional wisdom, 
describing real-life 
economic problems 
and offering concrete 
alternatives. 

Browse the book catalog at 

www.dollarsandsense.org 

PROFESSORS: Call 617-447-2177 
to request exam copies. 


real Luorld 
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URPE SUMMER CONFERENCE REGISTRATION FEES 
(See below for suggested income ranges) 



Low 

Middle 

High 

ADULTS 

Income 

Income 

Income /Institution 

Entire 3 days/3 nights: 

180 

280 

400 

Daily Rate: 

80 

105 

145 

SPECIAL RATE for STUDENTS : 90 

(Entire 3 days) 

CHILDREN ages 3-18 (There is no fee for children under age 3.) 


Entire 3 days/3 nights: 

85 

130 

190 

Daily Rate: 

40 

50 

70 

MAXIMUM FAMILY RATE 

370 

540 

780 


REGISTRATION FEES 
FOR THOSE REGISTERING AFTER JULY 31 



Low 

Middle 

High 

ADULTS 

Income 

Income 

Income /Institution 

Entire 3 days/3 nights: 

210 

310 

430 

Daily Rate: 

90 

115 

155 

SPECIAL RATE for STUDENTS : 110 



(Entire 3 days) 




CHILDREN ages 3-18 (There is no fee for children under age 3.) 


Entire 3 days/3 nights: 

100 

145 

205 

Daily Rate: 

45 

55 

75 

MAXIMUM FAMILY RATE 

410 

600 

840 

TRAVEL SUBSIDY 




This subsidy will be paid at the conference to those registering for the entire conference who submit plane ticket 
receipts showing travel within two weeks of either starting or ending date of conference. Subsidy will be based on 
air fares only. The form of the subsidy will be: 30% of air fare over $150, with a maximum subsidy of $150. Thus 

subsidy = (air fare - $150) x .3 




Suggested Ranges for Determination of Income Level 


Number of 

Low 

Middle 

High Income/ 

household members 

income* 

Income 

Institutional 

1 

Less than $18,000 

$18-38,000 

More than $38,000 

2 

Less than $24,000 

$24-48,000 

More than $48,000 

3 

Less than $28,000 

$28-56,000 

More than $56,000 

4 or more 

Less than $32,000 

$32-64,000 

More than $64,000 


*Those registering at the low income rate are subsidized by URPE, since these registration fees are below the actual 
cost of the conference. 


www.urpe.org 
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URPE SUMMER CONFERENCE REGISTRATION FORM 

Please return to: 

URPE National Office, Gordon Hall, University of Massachusetts, 418 N. Pleasant Street, Amherst, MA 01002-1735. 

Name(s):_ 

Address:_ 

Phone(s):_ E-mail:_ 

Summer address and phone if different (Give applicable dates): 


1. Income level (circle one): Low Middle High/Institution 

2. Number of people registering: Age group: Adults Children aged 3-18 Children under 3 


3. Childcare needs? Specify ages of children needing child care: 

[Please note: Child care is guaranteed only to those who register for the conference by Friday, July 31st!] 

4. Dietary needs: No special diet (# of people):_ Vegetarian (# of people):_ . 

If you have other special dietary needs, please contact our National Office PRIOR to the conference. 

5. Days attending : Entire Conference Selected days (Please specify):_ 

Date and approximate time of arrival:_Date and approximate time of departure:_ 

6. Lodging: Do you need special accommodations? Yes / No 

If the answer is “Yes” please state your request and the reasons for it. Spaces are limited and we will do our best to ac¬ 
comodate you. 


Are you planning on pitching a tent? If so, deduct $10 per person for each night you will be camping with us. 

7. Are you an URPE member? (circle one) 

Yes No No, but will become one by paying dues now (see #10 below)! 

8. STUDENTS! CHECK HERE IF YOU ARE APPLYING FOR THE SPECIAL RATE _ 

9. Total conference fees (see fee schedule on previous page. Fees for those who register after July 31st are higher.):_ 

10. If you are not a member and wish to join, select one of the options below: 

New URPE membership with RRPE and newsletter ($55 regular/$30 low income) _ 

New URPE limited membership with newsletter only ($20) _ 

TOTAL AMOUNT ENCLOSED (Checks payable to URPE) _ 

I am paying by credit card (no AMEX please). My card number is:_ Expiration date_ 

Cancellations: Fees for early registrants will be refunded minus a $30 processing fee. Fees for regular registrants will be refunded 
minus a $50 processing fee. 
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Update on Economy Connection, URPE’s Resource/Speakers Bureau 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@comcast.net) 


Beaver: Educating “Agents of Social Change” 

Beaver Country Day School, near Boston, is not 
your typical private school. It has a social justice center, 
The Hiatt Center for Social Justice Education, which 
is governed by the belief that “teaching students to 
question the social, political or economic structures that 
perpetuate inequality and injustice is a key part of our 
heritage and mission.” And Beaver has a high school 
economics teacher, Ramon Williams, who carries out 
this mission. 

Arthur MacEwan visited Ramon’s class on the 
global economy in mid-April. Arthur reports that “I 
tried to emphasize that the historical development of the 
current crisis lies in the high degree of income inequali¬ 
ty that has developed in the last few decades in the U.S., 
along with increasing power of the top echelons and an 
ideological shift (associated with the power increase 
and with the inequality) that encouraged deregulation 
- deregulation generally and in the financial sector in 
particular. I showed how these changes generated the 
debt and housing bubbles that have been so important. 
I also suggested that a response lies in shifting things 
(power, income distribution, ideology) back in the 
other direction, and that possible ways to start this 
process lie in an extension and strengthening of social 
programs and a strengthening of unions.” Arthur found 
the students to be interested and engaged. One student 
felt that unions are already too powerful, but even this 
student was open to hearing a different viewpoint. (See 
Arthur s March/April 2009 article in Dollars & Sense, 
“ Inequality ; Power, and Ideology. ”) 

Later in April ten students from Ramon’s class 
joined Julie Matthaei for a discussion of the solidarity 
economy while they ate lunch on the grass at Wellesley. 
Julie reports that “I started the class talking about the 
crises that we were facing (climate, energy, food, water, 
financial, world depression -1 had them identify them), 
and then said that a diversity of viable alternatives 
existed - alternatives that strive to be more sustain¬ 
able, cooperative, democratic, and just, and respond 
to the needs of all stakeholders. These alternatives are 
pointing a way forward out of these interrelated crises. 
I talked to them especially about ways they could use 


their power as consumers (socially responsible con¬ 
sumption, fair trade, simplifying their consumption, 
rejecting consumerism, etc. - which many of them 
knew about), and as workers (finding work that allows 
them to express socially responsible values). We also 
discussed the student anti-sweatshop movement and 
the graduation pledge [of Social and Environmental 
Responsibility] movement.” 

“Capitalism Hits the Fan” from CA to NY 

Rick Wolff recently produced a DVD on the 
economic meltdown called “Capitalism Hits the Fan,” 
(www.capitalismhitsthefan.com) and Economy Con¬ 
nection has been receiving requests for economists to 
lead discussions after film showings. Kamran Nayeri 
led one discussion at World Centric Community Space 
in Palo Alto, and Paddy Quick led another in Mass- 
apequa, Long Island, sponsored by the Great South 
Bay Forum on Current Affairs. 

In the DVD Rick describes the crisis as the 
most severe in his lifetime - a crisis that is not only 
a financial crisis but a crisis of the capitalism system 
as a whole, neither temporary nor short nor easily 
fixable. Rick traces the start of the crisis to the 1970s 
when productivity (and profits) kept rising but wages 
remained flat. Rick attributes the ability of capitalists 
to get away with this to a reduced need for workers 
(because of the use of computers and exporting jobs 
abroad), accompanied by an increase in the num¬ 
ber of available workers (women and immigrants). 
Traumatized workers, whose lives were built around 
maintaining a certain standard of living, responded by 
working more hours and going on a borrowing binge, 
leaving them exhausted, stressed out and maxed-out 
on their credit cards. Business, enjoying spectacular 
profits, responded by paying themselves huge salaries 
and bonuses and engaging in an orgy of mergers and 
acquisitions. They lent money to the desperate work¬ 
ing class, mainly through mortgages and credit cards. 
In the ’90s they also began to invest in risky internet 
companies, leading to a bubble which eventually burst; 
the Fed then lowered interest rates which contributed 
to the housing bubble, which also burst, and now they 
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are out of potential bubbles and left with a huge crisis. 
Rick suggests that timid monetary and fiscal policies 
won’t work; neither will re-regulation, because the US 
economy is controlled by corporations with boards of 
directors who have the incentives and political power 
to resist regulation. In conclusion, Rick recommends 
regulation in the context of restructuring corporations. 
As an example he describes Silicon Valley computer 
programmers who leave their corporate jobs and set 
up shop in a garage where they design programs four 
days a week and make policy decisions democratically 
on the fifth day. 

“Rick is a great speaker with a sarcastic sense of 
humor that I enjoy,” noted Kamran Nayeri, who talked 
about the DVD in Palo Alto with 45 film-goers, mostly 
in their 40s or 50s, and mostly progressive but not all 
radical. Kamran personalized the discussion by talk¬ 
ing about his own situation (he was laid off from his 
university job) in the context of the financial crisis of 
the University of California, which is being resolved 
with practically no involvement of employees and 
students. In the discussion “one person noted that Rick 
has idealized to some extent the Silicon Valley soft¬ 
ware engineers’ start-ups as communist organization 
of work. People wanted to know if there are other left 
explanations of the crisis. People also wanted a broader 
view of the crisis where the connection between the 
economy and the environment is reaffirmed. People 
wanted a radical critique of the consumer society. Oth¬ 
ers were curious about a left solution to the banking 
crisis (should they be nationalized?)” Film host Aseem 
Das said, “Kamran pointed out that within a capitalis¬ 
tic framework reforms may work for a while, ’til they 
eventually fail and we need to start looking at things 
from a socialistic as well as ecological perspective 
where we work with people and nature. He also pointed 
out connections between US imperialism, capitalism 
and government.” 

“I am glad Rick made his video, because it is in¬ 
deed important for US workers to understand that their 
wages have been stagnant for 30 years and this cannot 
be said too many times or in too many ways,” noted 
Paddy Quick after a film showing in Massapequa, Long 
Island, where she commented on and led a discussion 
of the video. In her comments Paddy focused on the 
financial crisis because that is the fonn the current crisis 


is taking. She explained the interaction between the real 
and financial sectors of the economy, and what it means 
for the government to take equity shares/ownership of 
financial and industrial corporations. She talked about 
the class nature of the government, and the need for an 
organized working class force at the political level as 
well as at the level of the workplace. She responded to 
questions about toxic assets, foreclosures, credit cards, 
the government taking over banks, and the potential for 
an organized working class to pressure the govermnent 
to make decisions on the basis of social needs rather 
than profit. 

Economic Power (“Is Capitalism Dead?”) 

The progressive Shoreline Forum of Guilford, CT 
hosted Gil Skillman, who spoke after a film showing of 
“Naomi Klein and Joseph Stiglitz on Economic Power.” 
This was a panel discussion which took place at CUNY 
and was part of a FORA.tv series called “Is Capitalism 
Dead?” The panel included Hernando de Soto. 

Gil reports that “I used the panel discussion as 
a reference point, responding to de Soto’s suggestion 
that the economic crisis indicated a breakdown in the 
application of property rights. I argued to the contrary 
that the crisis was the result of the vigorous exercise 
and defense of property rights, and elaborated on that 
point.” Host Linda Lancz said that Gil provided the 
audience with much useful information on the current 
crisis. The film and talk were followed by a half-hour 
audience discussion. Linda hopes to organize a follow¬ 
up event in the fall. 

Earth Day at Yeshiva: The Economics of Garbage 

On April 22, Earth Day, Julia Willebrand spoke on 
“The Economics of Garbage: What Happens After It 
Leaves the Curb?” to Yeshiva University students at a 
co-ed ice cream social. Julia talked about the intercon¬ 
nection among various aspects of waste disposal: the 
specifics of NYC’s budget, the effects of the broader 
economy (the recession is reducing demand for re¬ 
cycled goods as well as reducing the NYC budget), the 
harmful effects on our health of dumping garbage vs. 
recycling, and the devastating environmental effects 
of garbage disposal. Focusing on NYC, Julia gave 
the students a wealth of statistics about NYC Depart¬ 
ment of Sanitation expenditures on waste collection 
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and recycling. The budget is currently about $ 1.4 bil¬ 
lion, and Julia mentioned many ways money could be 
saved by improving recycling programs, widening the 
range of materials that can be recycled, and expanding 
educational efforts. While emphasizing legislation and 
government action, she also talked about what people 
can do as individuals to recycle, to reuse objects instead 
of throwing them away, and to reduce activities that 
create waste. 

Single Payer vs. Public Option 

Jerry Joffe defended Single Payer (government 
pays all health costs) against the Public Option proposal 
favored by President Obama (a government-operated 
insurance company competes with private companies) 
at a forum in Massapequa, Long Island, sponsored by 
the Great South Bay Forum on Current Affairs (where 
Paddy spoke, above). Close to 60 people attended, and 
according to host Morty Greenhouse, Single Payer won 
hands down. 

Jerry began his talk by comparing US health care 
conditions and treatment costs with those of other in¬ 
dustrially advanced countries, all of which have some 
form of government-sponsored health care system. 
With almost 50 million uninsured and 20-30 million 
underinsured (the former experiencing about 20,000 
needless deaths, and the latter bankruptcies and un¬ 
necessary health problems), the US compares poorly. 
Jerry then went on to describe the market mechanisms 
largely responsible for the poor performance of the US 
health care system - profit driven insurers, providers, 
employers, pharmaceutical companies, etc. Next Jerry 
described Obama’s health care proposal, based on the 
problematic Massachusetts plan and featuring a “Pub¬ 
lic Option.” The MAplan is now facing serious fiscal 
problems with severe cost overruns, and cuts have been 
made in enrollee subsidies and in payments to public 
safety net hospitals. Jerry concluded with a description 
of Single Payer, as embodied in H.R. 676, which has 
been introduced in the House by Rep. John Conyers. 

The details of the Obama plan are still being 
worked out, and the Public Option section has been 
under attack. Jerry reports that the commercial insur¬ 
ance sector had complained that a public plan would 
have unfair advantages, and Senator Schumer worked 
on making it compliant with insurance company de¬ 


sires: “The Public Option would have to operate with¬ 
out any tax money, would have to charge premiums, 
build a reserve from premiums, and pay providers at 
approximately the same rate as the private insurers. As 
the public unit would be only one of many insurers and 
would probably have to market its plan, and as the com¬ 
mercial insurers would undoubtedly avoid enrolling 
many sick persons, a practice they have long perfected, 
a disproportionate number of the most expensive to 
treat would be in the public plan, further raising their 
premiums. In addition, the public plan would have no 
leverage to lower drug and equipment costs and could 
not diminish provider administrative costs. ...There 
would be little advantage to such a public option, which 
would be almost indistinguishable from its private 
competitors. It also has the political disadvantage of 
being the public plan, especially if supported by former 
supporters of Single Payer. If it failed to achieve sig¬ 
nificant systemic improvement, it could easily be used 
by opponents as evidence of the inability of government 
to resolve the problems of the health care system.” 
Single Payer, on the other hand, would save a lot of 
money, cover everyone, and provide better care. (See 
http://www.pnhp.org/pubIications/united_states_na- 
tionaI_health_care_act_hr_676.php) 

The Rise of China and the Demise of the 
Capitalist World Economy 

On May 21 Minqi Li, Assistant Professor of 
Economics at the Univ. of Utah, gave a talk based on 
his new book (see title above) at the Marxist School 
of Sacramento. Minqi compared the current crisis 
with previous periods of major capitalist crisis and 
mentioned several reasons why this crisis will be 
more difficult to resolve within the basic framework of 
capitalism. He questioned the possibility of construct¬ 
ing a new global “new deal,” noting that the current 
world historical juncture is different from 1945 in 
three respects. “First, in 1945 US hegemony was at its 
very peak. Now, it is in irreversible decline. On the 
other hand, no other big power has a realistic chance 
of replacing the US to become the next leader of the 
capitalist world system. Secondly, in 1945 a global 
new deal involved a global social compromise that 
accommodated the demands of the Western working 
classes and the non-Western elites. Today, a new global 
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“new deal” would have to accommodate not only the 
demands of the Western working classes, but also those 
of the non-Western working classes. That would be too 
expensive for capitalism. Finally, in 1945 there was still 
abundant space for resource depletion and pollution 
(from the point of view of capitalist accumulation). 
Today, the global ecological system is literally on the 
verge of collapse. The construction of a new global 
system based on ecological sustainability and the basic 
needs of the global population requires nothing short 
of global socialism.” 

Host Seth Sandronsky described Minqi’s descrip¬ 
tion of China’s role in the recent history of capitalism: 
“He spoke on the rise of China in the post-WW II 
‘golden age’ as stimulating the stagnant world system’s 
profit rate with a cheap labor supply. That low-wage 
production fueled domestic under-consumption. 
Meanwhile, the Chinese surplus flowed to the U.S., the 
world system’s hegemonic power and top borrower. 
This death-spiral is unsustainable.” (See http://www. 
truthout.org/050109T for Seth’s review of Minqi’s 
book.) 

Supply-Side or Keynes? 

On June 3, Mike Meeropol returned to the Center 
for Learning in Retirement at the Univ. of CT, Storrs, 
and spoke to over 80 seniors about current economic 
policy debates among economists, explaining the rea¬ 
soning behind the different viewpoints. 

Supply Side economists, often supported by 
Republicans and businesspeople, argue that growth is 
best achieved by policies that encourage business in¬ 
vestment. They believe taxes should be low, regulation 
should be minimal (it stifles innovation and incentives), 
government spending should be low (it preempts more 
efficient private business activity), government borrow¬ 
ing should be low (it raises interest rates which hurts 
private business), and unemployment/welfare programs 
should be minimal because they encourage people not 
to work. “Taxes hurt the incentives of the productive, 
while ‘handouts’ subsidize the lazy.” 

Keynesians (supported by Democrats and work¬ 
ers) feel that government spending, on both people and 
things, is at least as effective as private investment - it 
increases productivity and stimulates spending. And 
it is especially necessary in a period when private 


business is holding back. Government regulation is 
sometimes necessary to improve market communica¬ 
tion, and might have been able to prevent or mitigate 
some of the bubbles and other market disasters of recent 
years. Private industry will not invest when they are 
not expecting to make profits, even when taxes are low, 
so lowering business taxes is not an effective policy. 
And redistributing money to poorer and unemployed 
people is a powerful stimulant because all this money 
will be spent right away - it’s a policy with a lot of 
“bang for the buck.” 

During the question period Mike was challenged 
by URPE member Jerry Sazama who argued that he was 
not going far enough in his reformist proposals. Mike 
agreed and stated it was a “crying shame” that even 
he, a radical economist who believes that capitalism 
has serious structural problems that cannot really be 
cured by the kind reforms he proposed, felt the need to 
somewhat “pull his punches” in order to be “politically 
effective” in his presentation. 

Richard Luciano, an URPE member and CLIR 
attender, reported that even though there were some 
conservatives in attendance, the audience overwhelm¬ 
ingly agreed with Mike’s Keynesian approach. Richard 
related to this position personally - he has painful 
memories of being forced to go on Veteran’s Welfare 
after exhausting his unemployment benefits during the 
1982 recession. 

Other News 

Sheila Collins and Trudy Goldberg gave the 
keynote address at the April 19 annual awards dinner 
of WESPAC (Westchester People’s Action Coalition). 
They talked about the need for a larger stimulus and 
reform package, and the necessity of moving beyond 
the status quo of high chronic unemployment and 
great economic inequality. EC provided speaker and 
resource suggestions on Africa to a NYC news agency; 
on the economy to an Oregon radio host; on Korea 
to the Granny Peace Brigade; on China to the Puf¬ 
fin Foundation; on the economy and the problems of 
low-income students to a New School student; and on 
development and problems of micro lending to a NYC 
URPE member. 
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Summer conf. schedule... cont.from p. 1 

B. Money and Financial Stability in Crisis 

Financial crisis: RIGHT on Basic Income for a Sta¬ 
ble Financing of Basics Economy? (Marc Vanden- 
berghe, USBIG) 

Crisis, Social Cooperation, and the Velocity of 
Money (Julio Huato, St. Francis College) 

10:30-11:45 

A. Radical Responses to the Economic Crisis 

Responses to the Present Financial and Real Eco¬ 
nomic Crisis: Radical and Progressive (A1 Campbell, 
University of Utah) 

An Analysis of the Crisis, the role of finance capi¬ 
tal, fictitious capital and unproductive labor (Paul 
Cooney) 

B. Economic History and Applications to Today’s 
Crisis 

Wasting Each Other: Contemporary America (Arthur 
Pierson) 

12:00-1:00. LUNCH 

1:00 - 2:30 RECREATION. Swim, relax with 
friends, and there are beautiful hiking trails. 

1:30-2:30 

A. Schools and Tools 

Game Theory (Gil Skillman) 

C. Schools and Tools 

Sraffian Economics (Scott Carter) 

2:45-4:00 

A. Chavez’s Oil Strategy and the Venezuelan 
economy 


The “New Nationalism” Oil Strategy of Chavez and 
Moinmer: Can China, Iran and International Oil 
Companies Enable Venezuela to Escape the Markets 
of “El Imperio” and Reverse PD VS A Production 
Declines? (Tom O’Donnell, Universidad Central de 
Venezuela) 

B. Cuba and Socialist Economics 

Market Socialism: a Transitional Goal? (Brent 
Kramer) 

Cuba (A1 Campbell, University of Utah and Susan 
Metz) 

4:15 - 5:45. The DAVID GORDON LECTURE. 
Finance Without Financiers: Prospects for 
Radical Change in Financial Governance 

Gerald Epstein, UMass Amherst & Co-director, 
PERI (Political Economy Research Institute) 

6:00. DINNER 

7:00-9:00. PLENARY 2: 

Grassroots Organizing and Responses 

Jenny Brown, Labor Party (FL) & Redstockings; 
Roxan McKinnon, City Life / Vida Urbana; Aaron 
Tanaka, Boston Workers Alliance 

9:15 -12:00. ENTERTAINMENT 


Monday, AUGUST 17 
8:00 - 8:45 BREAKFAST 
9:00-10:15 

A. Political Economy of Fair Trade 

Fair Trade and the Rwandan Genocide (Mark Rego- 
Monteiro, Ecology Fund) 


www.urpe.org 
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Fair Trade, Cooperatives, and Communal Labor 
(Noah Enelow) 

B. Political Economy Responses to Crisis 

ILTAM: Drafting evidence-based legislation for 
democratic social change (Ann Seidman, Boston 
University and Robert Seidman, Boston University) 

Creating Common Good Banks: democratic eco¬ 
nomics for a sustainable world (William Spademan, 
Common Good Bank) 

10:30-11:45 

A. Venezuelan Economic and Social Issues 

The Impasse of Hugo Chavez Frias: Facing crises 
with oil income, his electoral base and workers’ 
unions (Tom O’Donnell, Universidad Central de 
Venezuela) 

The extent to which “community activism” involves 
a struggle over the working class’s non-commodity 
production in Venezuela, (Paddy Quick, St. Francis 
College) 

B. History of Economic Thought and Financial 
Crisis 

Dobb’s interpretations of how economic crises 
provide an opportunity for change in the radical 
direction (Michael Abouzelof, University of Utah) 

Life and death during the Great Depression (Jose A. 
Tapia Granados, University of Michigan Institute for 
Social Research) 

12:00-1:00 LUNCH 

1:00 - 2:30 RECREATION. Swim, hike, relax with 
friends. 

1:30-2:30 


A. Schools and Tools 

Adverse Selection/Moral Hazard (A1 Campbell) 

C . Schools and Tools 

Marxist Economics ( David Laibman) 

2:45-4:00 

A. Labor and Student Organization in Times of 
Crisis 

Impact of Port Trucking on Port Adjacent Commu¬ 
nities (Trina Scordo, Senior Organizer/Researcher, 
Change to Win Labor Federation) 

Power shift and institutional changes at the New 
School, and the role of econ students in organizing 
for it (Dave Shukla, et al., New School for Social 
Research) 

B. Institutions and Economic Theory 

What’s missing in conventional economics wisdom? 
Economics’ integration of firms that do not make 
profits (Oliver Dreher) 

Role of Slack in Organization Failure (Laura Ebert, 
Marist College) 

4:15-5:30 

A. Economic Stimulus and Outcomes 

Obama’s Stimulus Plan: Who benefits and how 
much? (Tom Masterson, Levy Institute) 

In the long run, does Keynes kill us all dead? Or¬ 
ganizing around climate change in the Obama era 
(Patty-Lee Parmalee and Paul Bartlett, Capitalism, 
Nature, Socialism) 

B. Toward a Theory of Capitalist Finance 

Towards a Theory of Capitalist Finance (David 
Laibman, Brooklyn College) 
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6:00. DINNER 
7:00 pm Films 

9:30 - 11:00 pm ENTERTAINMENT 


Tuesday, AUGUST 18 
8:00 - 8:45 BREAKFAST 
9:00-10:15 

A. Current Issues in Capitalism 

Capitalism and the Prison Industrial Complex 
(Fadhel Kaboub, Denison University and Rana 
Odeh, University of Dayton) 

The Current International System (Brenda M. 
Tracchia, consultant for Baystate Biofuels) 

10:30-11:45 

A. Mindful Economics (Joel Magnuson, Portland, 
Oregon) 

12:00 LUNCH - conference ends. 
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URPE on the Web 

In addition to our recently renovated website 
at <http://www.urpe.org>, we have a blog hub 
at Wordpress, <http://urpe.wordpress.com>. 
We are also on Facebook—join the URPE 
group “Union for Radical Political Econom¬ 
ics” (just use ‘search’ on Facebook to find 
our group). And, if you want to join—or post 
to—our low-volume, moderated announce¬ 
ment listserve, go to <http://lists.econ.utah. 
edu/mailman/listinfo/urpe-announcements>. 
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